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WITH a dense conceniration of office .

skyscrapers, plus an impressive ten-
ant directory comprising financial in-
stitutions, securities houses, legal, ac--

firms, Raffles Place has established &
strong reputation as Singapore’s pre-
mier office location over the years.

However, with the rapidly emerg-
ing New Downtown at Marina Bay,
many are wondering if Raffles Place
will be able fo hold its own.

The New Downtown is the govern-

"ment’s brainchild and Singapore’s

gateway to becoming a global finan-
cial centre. Sprawled over 372 hect-
ares of reclaimed land, the New
Downtown will be built over 40 years
and is expected to accommodate
sorme 28 million sq ft of office space —
the size of three Raffles Places. it will

boast new bespoke office develop-

ments with high building specifica~
- tions such aslarge column-free floor
“plates of up t0°30,000 sq ft, raised
‘flooring, high floor-to-ceiling height, -

counting and other professional “state of the art technology and ad-

vanced building services and security
systems. : :

The office buildinigs ‘will be set

amid parks and open spaces, while
being fully connected by weather-
proof pedestrian links to Raffles Place,
the proposed Landmark MRT station
and the Common Services Tunnel net-
work {a purpose-built underground
tunnel housing all utility services for
buildings located within a designated

-zone of the New Downtown).

1t is no wonder that the pioneer of-
fice developments in the New Down-

town such as One Marina Boulevard

and One Raffles Quay are proving to
be strong competitors for Raffles

~ Place. Théy.:'ha'v'e attracted large fi-

nancial institutions and securities

“houses locking to expand and consoli-

date some or all of their operations.
Infact, the demand for office space
within One Raffles Quay was so over-
whelming that all the space within it
was fully pre-committed ahead of its
completion and benchmark rentals
were set in the process.

Despite the growing popularity of
the New Downtown, there has not
been an exedus of firms from Raffles
Place to the New Downtown. Except
for a few, such as ABN Amro and
Ernst and Young, who will be relocat-
ing from QCBC Centre East and Ocean
Buiiding, respectively, to One Raffles
Quay, the majority of the other firms
who have taken up space in One Raf-
flos Quay are relocating from’ build-
ings outside Ratfles Place.

Continued on Page 15
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- Onethe contrary,” Ralfles Place- has seen’ T
j-'tenants hke Standard Merchant Bank Pio-- thi

: tesnmony that desp
“of ihe New Dowiitown,: Raffles: Place kS
i ams the chome lo catton for ma,ny financi:

One key reason is that many i
fim-sized companies, d
“require such: hlgh: ated: gpectfications
" those provided in’ the office development
“the’] New. Downtown to justify paying pre

m ‘tent. The bulk of the office’ buildirgs 1 m

*‘Rafflés: Place have-the: requisite. ‘specificas

- tlonsto méet theneeds of these firms, which’
- inglide ragu]arly shaped floor plates rangmg S

7 histween 5,000 sq £ and 10,000 sq It. -

- Additionally, Raffled Plack has many at

. tributes that the New Downtown would ot o dlaw.
irheableto emulate overmght For iristhnce, -

" Raffles Place is: rich'in historical 51gmﬁ-

‘address. Over the years; Raffles Place _has
i -estabhsh network of sup-

In comparlson the

“with its handful of ofﬁce bmld 'gs 5 initss g o
nfancy atid will 1ake time 1o establish'its |3

nd name and matir into a-conducive 4. - @

16 'proposed Land—_: :

ofds'it

or.s0. Beyond that when the entire Busi- |

nésy and Financial ‘Centre is completed |

and the CBD core is enlarged we foresee {

Raffies Place to bethe premier location for | §

meadiumesized firms.’ Among them would | |

Sihe those in prlvate bankmg Wealth_.man—j :
' ' ccountmg_'-

agement

cance as thie core of finarcial activity in. thrive, and together W’th the New DOWH":= :

- Singapore and has an. establishied prermier . town, will beat as the heart of S1nga,pore s

Exhibition

Al enqumes please cuntac‘{:
- oaT In’ternatlona[ F’raperty

Tel: (65) 6223 9
E-mrail 1 dstpmp@smgnai corn. 8g -
Website - wwiv.dstprope

= Amxmpate& Frices :Depember; 1959 ?lanmng el i
5T 1nternahonal Propemr Serwces ls an s erdent mearketing agent and 8ot aﬁlliatad mthzhe owne




